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SRBIJA

DONETA UREDBA KOJA
OMOGUCAVA DODATNO
ZADUZIVANJE VLADE SRBIJE ZA
VREME VANREDNOG STANJA
USLED BOLESTI COVID-19

Dana 07. aprila 2020. godine Vlada
Republike Srbije (,,Vlada“) je donela je
Uredbu o dodatnom zaduzivanju za vreme
vanrednog stanja nastalog usled bolesti
COVID-19 izazvane virusom SARS-CoV-2
uzimanjem kredita, emitovanjem drzavnih
hartija od vrednosti na domacdem i
medunarodnom  finansijskom trziStu 1
davanjem garancija Republike Srbije
(,Uredba*). Uredba je stupila na snagu
danom objavljivanja u ,,Sluzbenom glasniku
Republike Srbije*, odnosno 07. aprila 2020.
godine.

Predmetnom Uredbom stvoreni su uslovi za
dodatno zaduzivanje Vlade Srbije preko
limita utvrdenog c¢lanom 2. Zakona o
budZetu Republike Srbije za 2020. godinu
(,,Zakon o budZetu*), a za vreme trajanja
vanrednog stanja nastalog usled bolesti
COVID-19 izazvane virusom SARS-CoV-2.

Clanom 1. Uredbe utvrdeno je da se
postupak dodatnog zaduZivanja moZe
pokrenuti radi ostvarivanja jednog od
sledecih ciljeva:
e finansiranje budzetskog deficita;
e odrzavanje tekuce likvidnosti; kao i
e obezbedivanje neophodnih sredstava
za finansijsku podrSku i sprovodenja
mera za ublazavanje ekonomskih
efekata pandemije bolesti COVID-
19.

Vlada moze pokrenuti postupak dodatnog
zaduzivanja na jedan od sledecih nacina:

SERBIA

DECREE ALLOWING ADDITIONAL
BORROWING OF GOVERNMENT OF
SERBIA DURING THE STATE OF
EMERGENCY DUE TO COVID-19
HAS BEEN ADOPTED

On 7 April 2020 the Government of the
Republic of Serbia (the “Government”)
adopted the Decree on Additional
Borrowing During the State of Emergency
Caused by the COVID-19 Disease due to the
SARS-CoV-2 Virus by Taking Loans,
Issuing Government Securities on the
Domestic and International Financial
Markets and Providing Guarantees of the
Republic of Serbia (the “Decree”). The
Decree came into force on the day of
publishing in “Official Gazette of the
Republic of Serbia” on 07 April 2020.

The Decree provides the terms for
additional borrowing of the Government of
Serbia over the limit determined in the
Article 2 of the 2020 Budget Law (the
“Budget Law”) during the state of
emergency caused by the COVID-19
disease due to the SARS-CoV-2 virus.

The Article 1 of the Decree stipulates that
the procedure for the additional borrowing
may be initiated for the following purposes:

¢ financing the budget deficit;

e maintaining current liquidity; as
well as

e oObtaining funds for providing
necessary financial support and
implementing measures to mitigate
economic effects of the COVID-19
pandemic.

The Government may initiate the procedure
of additional borrowing in one of the
following manners:
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e uzimanjem kredita;
e cmitovanjem drzavnih hartija od

vrednosti na domacem 1
medunarodnom finansijskom trzistu;
kao i

e davanjem garancija  Republike
Srbije.

Zaduzivanje na jedan od napred navedenih
nacina je moguce izvrsiti u iznosima visim
od onih odredenih Zakonom o budzetu.

Odredbom ¢lana 2. Zakona o budzetu
predvideno je da ukupna sredstva za
finansiranje budzetskog deficita ne smeju
preci iznos od 605 milijardi dinara.
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e Dy taking loans;

e by issuing government securities on
the domestic and international
financial markets; as well as

e Dby providing guarantees of the
Republic of Serbia.

Borrowing of funds in one of the above
provided manners is allowed to be executed
in the amounts higher than those determined
by the Budget Law.

Article 2 of the Law stipulates that the total
amount of funds for financing of the budget
deficit must not exceed the amount of RSD
605 billion.
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